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NOTES: Nonfederal loans include loans to students from states and institutions, in addition to private loans issued by banks, credit unions, and Sallie Mae. Values for all
types of nonfederal loans are best estimates and are less precise than federal loan amounts. Estimates are available for private and state loans beginning in 1995-96 and
for institutional loans beginning in 2007-08.

College Board (2014). Trends in Student Aid.
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Equity Indicator 3c: Unmet financial need by family income quartile: 1990 to 2012
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How Are We doing? High Inequality and Widening Gap

Unmet financial need was 2 times higher in 2012 than in 1990 for those in the lowest quartile
(in constant 2012 dollars)

Note: Unmet Need is defined as financial need after Expected Family Contribution (EFC) and all discounts, grants, and loans

are exhausted.

Source: U.S. Department of Education, National Postsecondary Student Aid Study (NPSAS), 1990, 1993, 1996, 2000, 2004,
2008, 2012. Tabulation prepared by Tom Mortenson; Graph prepared by Pell Institute, August 2014; U.S. Department of Education,
Summary Pell Grant Statistics for Cross-Year Comparison, Table 1, Pell End of Year Report, 2013.

The Pell Institute / Penn AHEAD (2015).
Indicators of Higher Education Equity in the United States: 45-year trend report.
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Equity Indicator 4a: Distribution of sources of higher education revenues:
1952 to 2012
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How Are We Doing? High Inequality and Widening Gap
Share of higher education costs paid for by students and families increased from 33 percent
in 1977 to 49 percent in 2012.

Source: Bureau of Economic Analysis, National Income and Product Accounts, 1952-20122014, Mortenson, Thomas, “State
Investment and Disinvestment in Higher Education, FY1961 to FY2014," no. 260, Postsecondary Educational Opportunity, Pell
Institute for the Study of Opportunity in Higher Education, Washington DC, February, Washington, DC http://wwuw.postsecondary.org/

Average non-student loan balances, age 25-30
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Lee, D. (2013, Feb 28). Household Debt and Credit: Student Debt.

The Pell Institute / Penn AHEAD (2015).
Indicators of Higher Education Equity in the United States:
45-year trend report.
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Share of 25 year olds with student debt
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FIGURE 18B Total Outstanding Student Debt, Number of Borrowers with Outstanding Student Debt, and Average Balan
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College Board (2014). Trends in Student Aid.
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Equity Indicator 4c: Percentage of graduating bachelor’s degree-seeking seniors
who borrowed by institution control and average amount borrowed by Pell and
Non-Pell status: 1990 2012
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How Are We Doing? High Inequality and Widening Gap

Despite more frequently attending lower-cost public colleges, Pell Grant recipients who
borrow average higher amounts than those who borrow and do not receive Pell Grants.

Note: Data on average amount represents the average among those who borrow.

Source: U.S. Department of Education, National Postsecondary Student Aid Study (NPSAS), 1990, 1993, 1996, 2000, 2004, 2008,
2012 Mortenson, Thomas, 2014, “Financial Barriers to Higher Education by Parental Income and Institutional Level/Control, 1990 to
2012," no. 263, Postsecondary Educational Opportunity, Pell Institute for the Study of Opportunity in Higher Education, Washington

DC, May, Washington, DC. http://www.postsecondary.org/

FIGURE 1. Outcomes-Based Funding in States in FY 15

The Pell Institute / Penn AHEAD (2015).
Indicators of Higher Education Equity in the United States:

45-year trend report.
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Snyder, M. (2015). Driving better outcomes: Typology and principles
to inform outcomes-based funding models. HCM Strategists.



