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ik, MOFEEIZONTH AR IZHO TEA SN, 2006 FEIZKIFIZKESL, &5
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2006 FFESHFED RE L ORRKOF UL, BEHO LRELEZETLETINTH- T,
TNIZONWTH fEAXRERNR LN, 72 & 21 A4 ¥V A KZEH 2 (Universities UK,
UUK) % 5,000 A FETH & EFTHREITZBE L2V E LT, LR 5,000 K F&
FiE (200943 A 19 HOAR—A~—) L7z, =612, Oxford KFIE LR 7,000 &
HUNE 10,000 AR R &R L7z, ¥ L2507 (the Confederation of Business Industry)
DEEBEFIAI 74— AREELME LT II A AT#EE FEL Tz (Higher
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TRFT N—T1%, 7,000 K> RO EfR% FEjE L7- (The Times Higher Education
Supplement, 2009 4= 10 A 29 H), 72k, UUK @ (Vice Chancellors) (%, 7,000
AN R (Daily Miller 2009 47 A 28 H), ZEIC Lo T, 2 AR FETO LIRS H
D125 & LTz (The Independent 2009 4 3 A 26 H), & 612, FEWw LR D,
7,000 R R THE LW BIHIGEES & H 7z (The Sunday Times 2009 4 7 H
26 H), &FE%4£E#ME (National Student Union) 1. fE EIFEKIC—E L TXXL T
W% (The Guardian 2009 47 H 28 A), ZD X )z, #¥ERE L ZEThI&E B 50
T AR B RE RRELFITR > TO W ER THE A IRY BT 57, f#% R 2006

1 2006 FLHEIC DNV T, Bt FEREE 2007, 2009, 2013, /NMAFR(2012) DA, 2 H 2006, 2012,
FHH 2012, KiE 2012 2B ENT-0,
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AEFECE CIE R 3,000 R RO 3 5l HiF & 7eote, D% bIEROME BT O
T . xR TR LT, 2010 EO 7 7 v v (An Independent Review of
Higher Education Funding and Student Finance, Securing a Sustainable Future for
Higher Education 2010, LA TF7 Z U iy & &) 13 M 7,000 R > RE&EiR L7,
L2vL, 2011 AEOEE AE T, i 9,000 A RABRE S, 2012 FFELIRE, i
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2 RERHBADZEERFEORFMBE

2006 FFRELEIZ L0 . BRI 3 fHE LT S Te . RPEMBUIE b IZariii L
T2 e, BURE T TR, ZL<OmENPRDTWD, BEIE, ZofE EFic Xk 5800
IRAD DB, EOREDKF/HRLESCKFRERTREZECH TONTENTH D,

KM H FB AR OV TiE, 2006 FEEE T, 2,700 R RELEof2ER %
FRE L7 KEFBITIEAAK 8300 &R v RO KA BB IRZLEOBRENRD BN, Zh
IZOWT, ANIEHS R (Office for Fair Access, A F OFFA & £570) CTlt. HEHIZ< @
REFEDRKFBARZLEIZEZ S IH LT D LRHEIL T\ %, OFFA IC LT, @%EHE
FER IR 2B A DI DK 4 45D 1 ZIEFTEE O XD =D I12ffi> T\ 5,

X 2-1 77 eRBEICESS TR OBEHELBICT LD 5HI G OHS

Figure 3: Access agreement investment as percentage of income from higher fees, at institutions with
high, medium and low proportions of students from under-represented groups
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*2011-12 data is based on 2011-12 monitoring returns

(i) OFFA 2013, Access Agreements: Institutional Expenditure and Fee Level, p. 4.
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Commons Universities, Innovation, Science and Skills Committee, 2009), 7= & % (%,
ﬁ/727ﬁ*kk7/7)//«kmmW)k%fi KT fRE oG MK, fha
HIIRA (social mix) VBN TWDH & W) Z IR TRV TER, K%<

DEERMEFEZ ZDOTDIZY THRETELOEERSLH S (Daily Telegraph 2008 4
9H 18 H).

Flo, TNEA LFESNOFEIRPFTEEL TNDDITX LT, /S— FF A AP
DXEHRENTND LW LIS H D, 2009 Y4 RETIE, /S— b X A DFEAEEITVZ A
DL D 50% DIRFELJBIE LIV EZARDORIT/R B> 2, Callender & DA
FHIE, 2009 EIiE, SN— N E A LFEAED 9 BUIRFHEEZZ T TR o, L
ML, N— 2 A LNFEDOK 3 0 1 IXERAENML2OENEZ ST Tz
(Callender and Heller 2009), Z 5 L7tz = ), BIfECIIFE TR LI IZ,
— M A LFEICONTYH, BEHME—UNRZHTELLIICR->TND,

S HICHRIEDORBIZOWNT, 20156 FFEIZHOWTH D E (OFFA 2014 Access
Agreement for 2015-16 Key Statistics and Analysis) . NSP % & < K50 X HORRKAIT
7.352 AR FEHERI SN D, ZHITRERUAIEL T DK 25.4%I2H72%, T DR
L TRLOHEY TH D,

© 4122 (B FIFRE~ORG HE (56%)

2 ZORIZHONT, FEMIE TR A BREFEWE EF 2013 (E 2B Sz,



-« 1.457 &R > RIx7 7 & ATEE (20%)

+ 1.309 fEAR v RixFPAEDFEER (success) XiE (6%)

-+ 4,640 TR RixFAEDm E (progression) X #24(6%)

TR, BEORMER-ENS, FESOBEBEORFWAELV T DU M) —FIEBO )
B, BEHERE~DZENRENVLEEZEZONTWDLEEOTH D, £, KFEFLIAE]
TROLPEHEFRETRFE T TR KFAFREOLFEETOIELEEN TN D,
BARDF IR & AT BEOFRERDIIL OFFA DH A R4 iE->TW5,

T AMEIC L DEmEHERBOSTEEOXE (FE) 1IX2-20EY TH D,

X 2-2 77 R2ABEDEFEE ~DXHRILOHERE

Figure 1: Sector-wide total access agreement expenditure, 2011-12 to 2018-19, excluding Government
NSP allocation
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(Hi#) OFFA (2014) Access Agreement for 2015-16 Key Statistics and Analysis, p. 6.

B RZDOFFIERIKYE & KFB IR LI ONW TS BRI DWW T, T CT7 7 &
AMENABBEENTVWDEN., FOMDZEAE~ORFHTZIZOWTIE, L3 L ERIK
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1998 4EE 5 2013 HFED AN A HFHA ] (Student Income and Expenditure
Survey) TA £ U ZADKFZAEDINADEALE I D E, B—0T W34 N OEIEBEEM
LTWs, K2-3DE5IT, BAbOME) /NEVOEIGRREAD L, FE~DORER
IREEA TS L 0 — )T NN R B FERAN~NFEERABN T ML
TWD Z enbnd, i, MPAENASHHAE] OFMICONTIEL, # 4 B2 SRS
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Data: Student Income and Expenditure Surbey,
() 2007 LARR [F AT RE R 1 LT R2EO—2 JER T TRRTLEL,

ZOEIT, A XKV ZAOFHEHFTOEMAMRIANT b L2 FELTIE, A6~
BLNDF~T 7 B LTWDH, 2007 FLAREOF AN AS A Tl MfdEyae s n—
PR ENTORNWTED, BALBEASD YT MIOWTIEHEIZITZD2 LR WEL H
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4 0O— > [EEfEE

2006 EEWHIC L > TEBFEEHL T TRURER b — Lo THHDPRD LI
Tpolzied, FAIFFEN2 TRy ROBEERA TRETL L EoTz, 20D
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VO ZENREE ST,

1 — > [alE(loan aversion) & % W X A fE[E#E (debt aversion) AKX 72 THDH Z
& % Callender |%, FRAEMRRICESETRE L, TORIERLWPFNVEZ DL LT
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RSP EOBEITIRELL TWD Z EE2 R TR H 0 | KPFEEFZ R E L7 4E
D 59%7%, AMERENAREICHEE L LEZE LTS (Davies et al. 2008)
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FAED 32 8=k R ABE~OBLAEEEZRAT L LTV % (Johnson et al. 2009),
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i b2 (BIS OFA REORH Y (2009 424 FF) @ Mian5, Barr, Bekhradnia
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FHAE T, FEEr —EEEERETOHEAPAHHIZL T, EEOITENIR D &
FHEL TS, Mian (I, 82%DFAAENAENEM R m— 2 ERFER D — Z2ZHLTND
W, B LT RVOIREFTREICE <. MREFTERE O AT e — o T 2
CICREL T E LTnd, E£72, Barr (X, PO AETe — 2 &flTe 2 LICIK
PUTZRNED D 0y, B — AITEZOEERIZ /2> TRV L, — IS4
= Y 1L PN E%&iwz&w&bfwé:&mi &%ﬂﬂk@ﬁm ¥ % R E RS
fHEZEITE D IHRXT, ZAUEBIERICET R&EZE LTS, Ll &=
%/Eﬁfi@<\ﬁﬁﬁﬁﬁmﬁf%w ﬁ%ﬁﬁ?ﬁf%ﬂﬁ\@i%%@ﬁéi
IRGEITITRE Lo H 5 fFEEi i n — 2 T ZOMBEIXERITHE TE VD
HEEZ I LM eeN LB TH DN, TORBILZ < INEETH D NETZE L
TW2%, £7-., Vignoles I%, Callender H DOFHA& T, —FRAUIZIEE 20 EHEHI L TV D,

5 FFHB DR E

2006 EFEDAETETR LIREM D — T, A V7 L EBRWT, EEENFTH-Z, B
W T, BUR RS SR OR FHFe %2 LT, Barr IZ X, Z ofFifai, v—
VIREEDR) 30 X—F 2 MZHDIED EHEEFS LTV D (Barr 2009), F7-. Callender
HIZLAUE, 2006 FHEOFRERERIZCL D, LT T~ EHErF T3, 25

5 Emran Mian (37 7 UV VEOERICKRE &8 2 R Lo anTs Y, BIEIXha s M
(Social Market Foundation) MD¥ZEE & 72> T 5 (Cost of new fee regime may soon exceed the
old, Times Higher Education, 20 March 2014),
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DOREIZESTIFEETHHE LTS, LML, Ainley 1, FhExar ba—L
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iz,

6 BREBMFPERESIEDSIZLFETIAILLE

1998 FEDFZHEEHE A, 2006 4ED 3 i LIF, & 51T 2012 40 3 il Lif &, ##&
g LT D, ZAucxt LT, 1990 WD THIERE v — N8 AN S, £ OB
B 2-4 DX DI, RIEIZHML TW5d,

ZH e —rollEn —r OB ROAMBAMEZINEE 25 & 5 A 72 R %
ECIHETWD, FB—OERT, BEICIR~7- K 512, 2012 - F TIIEER+FEr ()
seitife % (Retail Prices Index, RPIIZ AT A K) ThDH7=D, AMBUZ X 0 R 7Hiia
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(2) 30 4 THEAEA IR L
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2.2%FNIBUFIC L D AME I & 72> T D, 2012 FELAEIRFE IR F0NE A S THh
5TH 35,667 FLLEDFIEDOREZEA LD 2.2% L0 FOR|F%2 Kb v, Z 0=,
ZTHUTOREOEICE > TE, FlFMBIE o TWn 5,

XK 24 u— U REOHR

Figure 4
Growth in student loans paid out by academic year

Student loans have grown each year since 1990

£ million
14,000

12,000

10,000

8,000

6,000

4,000

2,000

0 Py § N
P _ oo gl R P

N, o P od o P N, S P > P S
RIS RN NS RSN NS = LIRS AN SRS I AR R SRR NI SIS SR\ NN I SN AN
AQZTARY AQPTAQTTARY AQTTARTTARY AQ7TAQYT 0P qOY qO°T g0V 07 qO°T Q0 0¥ QO Tq0°" 0 g0t g0 0N g0 O

P SR P A0 AN AL AD Ak D AD

B Mortgage-style maintenance loans
Income-contingent maintenance loans

B Income-contingent tuition fee loans

B Projected loans to 2015-16

Notes

1 Amounts relate to the English loan book only.
2 Amounts for 2012-13 are provisional.

Source: National Audit Office analysis of Department for Business, Innovation & Skills and Student Loans Company data

(Hi#1) National Audit Office (2013), Student Loan Repayment p. 16
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FUVATIET 74N FREVWIFEN, FIFHREEZLOOTHDL LD T EITERL
TW5,

2012 FELE CTIRFEM T ORESFITZNETD 15 AR Kb 2.1 HARY RIZ5 &
LRSI, ZHE. 2010 FICBHEA B> 7- B R B SRERE L 2 A2 LTz
. EBEICIHEILIZIAAETH 72720, ZHICRD A% ONDWEEIT-T2) HDOD
tobtaxnsd (Barr),

_30_



ZHICEY, BEPMTSNDGAENIER LI Z L1220 R S D RIEFO
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simplified student loan repayment model (beta version, August 2012), 723, BIS T
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T, B a7 =V EERT S, ZhicikS3&, 35 EROFB/ SANENN D,

_31_
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R HERT 2 L L < Bilos, S HICHEDAMBZ RS TS IBIS (3r — 2 DRy # [k
IZTPHITE TWARWZ O MBLE IRk EOREAEN K SH0B i TE R0, ) &t
|47z (House of Commons Committee of Public Accounts 2014, p.3),

RILHFNHEIND DT, KFEY I 2 b— 3 Tk, Bk, BReihR,
Rl RERTH (B, threshold) . #ZEE WANE(EE ., TR L, DT
ZLDERNZE T, 774NV FRPRES BT LI THD, 2FD, RRFEOH
RIZS, IREM T s E(EME, B 2.1 TR Y R)REEFR (FEICxt T 5 IKEFED R,
BUE 9%) 7201k 20 TlEZa < BRICHR A7 X5 IR OFIFRFAEDFEE T 57 1
7T EREHEHE ORI EL OBERICE > THESNTWD R, Zihb DR Tl
I RHEERTZD, ZNOZED LI IUET DN Lo THERDBEZR 5720 Th 5,

T 7 AV BR300 5 48%IZDIED E VO HEEHE, n—r2RICET LD TH D
D, T 7 A RERZ, MR Lo TRRL ZEVERBRMETH DL, ZOREL
LT, %A, RRNICITBUE G B 28BOMBE&E2Z T -0 LRI LICR b,
ZAUZDOWT, Barr 1%, 2006 DD OFTEENR 17— ORFIZHOWT, BAHIET
BRI &R LT D, K 25 DL I, HLREENEL, MRE LTH
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Pre-2012: Subsidy as per cent of total loan, by decile of lifetime earnings
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Source: Barr and Johnston (2012: figure 2) using data on salary paths from the Institute for
TFiscal Studies.

(H#h) Barr 2012.

ZOT 7N FROTFUIZONWTIE, FFICHERRMETHLZTIC, 2SI
Z < OWEEENHEINTWD, Z 2 TliL, Institute for Fiscal Studies (IFS) & Zi
%% F 7= Higher Education Commission DG EZFEMNT5H, Ziud., DAREIZEBT
LGB ER T X OREFHIIEFIZSZIIR D EBA N1 TH D,

FJIFS 1. 2014 F0#HE#E (Estimating the Public Cost of Student Loans, LT
Estimating Cost & #&7l) T, FEMRIRFEDOI I 2L —a VERREL TNDH, FFIZE
5 ECHEAMMICHI SN S BISO RAB ¥ —VIC LD FHIE IR L T, S HICAMBA
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BrA & LT, Flrfilika L RVE L oMliBieoft, HARETELEO THEI L T 5,
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LT, # 10 TOMOFITEY 475 R FOMBFE. 1.1%) L2 TV,
(2012 4 {ffi i)
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Figure 6.1. Loan subsidy by graduate lifetime earnings and repayment
rate
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Source: IFS graduate repayments model.

(H#t) IFS (2014) Estimating Cost, p.44
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Figure 6.2. Loan subsidy by graduate lifetime earnings and repayment
threshold
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Figure 6.3. Loan subsidy across graduate earnings distribution by interest
rate
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Figure 4.3. Total nominal repayments and as a share of nominal lifetime
earnings across distribution of graduate lifetime earnings (all in current prices)
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Figure 4.7. Average real outstanding debt over the life cycle (in 2014 prices)
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Figure 4.9. Percentage of graduates with real debt write-offs across
distribution of graduate lifetime earnings
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Figure 4.12. Average real annual repayments over the life cycle (in 2014
prices): all graduates
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