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RATE OF RETURN TO INVESTMENT IN HUMAN CAPITAL

Prenatal 0-3 4-5 School

Returns to a Unit Dollar Invested

«— Programs targeted toward the earliest years

«— Preschool programs

«— Schooling

«— Job training

Post-school

Heckman, James J. (2008). “Schools, Skills and Synapses,” Economic Inquiry, 46(3): 289-324

James J. Heckman (2012), Invest in early childhood development:
Reduce deficits, strengthen the economy, http://heckmanequation.org/
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Entry into higher education by age 21: by socio-economic
group (SEG) and highest qualification® at age 18, 2002

England & Wales
%
100 +

80 -

60 -+

BHigher SEG
Dlower SEG

40 -

20 -

or more to 24 or less

k

Alevel Alevel Alevel Vocational Level2 Lower
points 25 points 13 points 12 Level 3

than Level
2

1 For an explanation of A level points system, see Appendix, Part 2: GCE A level

points score system.

Source: Youth Cohort Study, Department for Education and Skills

Office for National Statistics (2004), Focus on Social Inequalities,

2004 edition, London.
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